TO HAVE AND TO HOLD; all and singulm- the snid premises unto the Mortgngee, t
forever. s | - , e
“The Mortgagor coventmts that he is Iawfully seized qf the premises hercinabove described “in fee simple
. absolute, that-he has good right and lawful authority to sell, convey, or encumber tha same, and that.the prent..
" ises are free and-clear of all liens and-encumbrancgs whidtsoever. The Mortgagor furthér covénants to warrant and
- forever defend all and singular tl}e premiises unt&:MOrtgngee forever, from anct against the Mortgagor and

all persons whomsoever lnwfully laiming the same ar any part thereof.

The Mortgagor’ bovenants an agrcgs as follows: ~ : =
" 1. That he will promptly, payl the principal of and interest on the indebtedness eﬁdencef by. the said ote,.
at the gimes and in the manner ﬂierein provided }

- 2. Thag this mortgngc shall sécure the Mortgagee for s{lrch further sums as may be ndvnnced hereaffe'y,, the
* option of the Mortgagee, for the Pny;nent of taxes, insurat

;e premiums, public’ assessments, repairs 6r. other pur- )
poses pursuant to the covénants. hétein, and also’ any further loans, advances, readvanéés or- credits that may be
. made héréafter to ‘the Mortgagor| by the Mortgagee, and for.any other or further obligation or’ mdebtedness dug "

#10 the Mortg,ag,ee by the Martgagor.at any time hereafter; and. that all sums so advanced shall bear interest at thé'
same rate s the Mortg,nge debt aniﬁ]}\ll be puynble on demand of the M ortgagee, unless otherwrse provided 'in

he will keep the imrrovements Tiow. existing or hu eafter crected on the mortgaged property insured

] bired Hom time to |time- by, the Mortgagee against loss by fire:and othgr-hazards, insuch amotints’
. as.may be quired by the Moﬁngee, gnd in"tornpanies acceptable to-it, and that he does hereby assign t6 the
: Mortgagee all such policies, and that-all siich policies ihd réjewals tircreof shall be held by the Mortgagee and .

: . ereto loss payablt eiauses: { favor of, and i form acceptable t(rthe M 'tgageéi RECER TR

@ will keep all imp! ovements fow existmg r hefeafter erected upon the' mortgaged property in-

m‘rd ‘i the case of & dbnistructionlodn, that hé W111 continue ‘construction ufitil ‘completion wrthout

ruption, and-ghduld he' fail § s\ do so, the Mortgagee may; atits optior, enter upon said premises‘\make w'}iat- .

syer repairs are necessary, includmg the- comp]etion of any, construction work underway, and charge the expenses
3 such ‘fepairs or the completxor} of such construction to the mortgage debt. .

] 8. That the” Mortgagee may equire the. maker, co-rn‘tker or endorser of any indebtedness secured hereby to

-« garry, lif¢ insarance upon himself in a sum sufficient to phy all sums secured by this mortgage, designating the

’ ortgngee as i)eneﬂciary thereof; |and, upon failure of -the Mortgagor to pay thé premiums théréfor,~the Mort:

. 'gagee may, ab-its optlon pay said premiums, and all sums 0 advanced by the Mortgagee shall become & part’
.. of mortgage débt w .

c 6 That together with, ‘and in addition to, the monthly payments of principal and interest payabie under the

terms’ of the note secured hereby, iie will pay to the. Mortgagée, oh the ﬁrst day of each mionth, until the indebted-

neps secured hereby: 1ss’pmd in full, a sum equal to one-twelfth of the annual taxes, public assesgments and insur-

ce premiums, as estimated by the Mortgages, and, on the failure of the Mortgagor to pay’ al? axes, insurance AT

the Mortgagee may .at its option pay said items and charge all advances there- .

a

premititns and’ publie‘ﬂsSessmentsw
for to the mortgage ‘debt.*

', 7. 'That he hereb 'assigns"an o ren

issues, an,d proﬁt's of thie mor_tgagedpremises from and after any de-

¢ “fault hereunder, and. should Jegal proceedittgs be instituted pursuant to this instrument, then the Mortgagee shall
. +have the right to have receiver appmnte(i.g of the rents, issues, arid profits, who, after deducting 4l charges and

’ expénses attendmg such p ceedr gs and the execution_of his trust as receiver, shall apply the residue of the rents,
issues; and profits, . toward ! épa ment of the debt secured hereby,

5

. % 8 That; at the opti f the lldortgagee, “this mortgage shall become dué and payable forthwrtlnf the Mort-
. gagor shall convey away said-mortgaged premises, or if the title shall become vested in any r%«;r person-in any

manner whatsoever ‘other than by| death of the Mortgagar, or, in the case of a construction loafi#t the Mortgagor
shall permit work on the prolect td becomé anderemain mterrupted for a period, of ﬁfteen (15) Eys'“ﬁthout the .
* written consent of the Mortgagee. | ' ’

9. Itis agreed that the Mortgagor shall hold and enjoy the premises above conveyed ‘until there is-a default
under this mortgage or in the note secured*hereby. It is the true meaning of this instrument that if the Mort-
~ # “gagor shall fully perform all the terms conditions, and covenants of this moxtgage, and of the note secured hereby, .
that then this mortgage shall be ntteriy null and void; otherwise to remain in full force and virtue, If there is a =~
default’in any of the terms, condihons or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pny'rb]e and this mortgage. may be foreclosed. Should any legal proceedings be Instituted for the foreclosure
of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or shotld the debt secured hereby or any pnrt thereof be placed in the hands of an
attprney at law for colléction by shit or otherwise, all costs and .expenses incurred by the Mortgagee, and a reason-
" able- attorney’s fee, shall therenpon beceme due and payable immediately or -on demand, at:the option of the

Mortgagee, as a pait of the debt s‘ecured thereby, and may be recovered and collected hereunaer e

10. The ‘covenants herem conhmed shall bind, andthe benefits and advnntnges shall 111:}rztﬁ\me respective
heirs, executors, admmistmtqrs successors and assigns of the parties hereto. Whenever used singular number
shall mcludc the’ plurql the pluial the singular; and the use’of any gender. shall be applicable to all genders.

é

7 WITNESS my lmnd and se\'\l t}us l7 : day of July - 1963 T °
Signed, sealed, ancftlelivered P e —7//[7’{¢74’f /VZ”ZZ f’ ... (SEAL)

in the presence of: . ( SEAL)

Z &mé s Tnt /. : ' _(SEAL) -
F G | _

ks O —(SEAL)




